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D C B A Questions / = ls~ S
=y V-1 N 94 S -3 g /bdi!'JWrH:—d) A 1
A person from whom go0ds are purchases on
Seller Purchaser Creditors Debtor credit is called:
A5 @i} = AF s~ A ed bl L4 Seshsmndin] 2
Purchase return Sales Merchandise Fixed asset | Goods purchased for resale purpose are called:
Fiky okl w 0 el B 3
University Club Computer Business Accounting is the language of:
N Y S " et et Helnf] 4.
ExPe;f:z’ml:sses’ Creditors Debtor - (Assets Nommal accounts arg refated to: :
37 &/ ‘O 2 A =l - okt 5§
Income Expense ~Proﬁt Capital { | Assets - liabilities = :
= AR S i eV 6
Loss “|'.  Debtors Expenses " Assets Real accounts are related to:
.{ w3 570 3. g.- ~—f =37 ‘-.Qj = P llist K«.)J/Jﬂ’ 7
Sales return book|  Cash®book Sales book * |/ Purchase book |Cash sales are recorded in:
Leds) S7% Ut s e b BLsIEas | 8
Sales book Purchase book Pass book __Cash book . | Credit sales are recorded in:,
B | Gy A e AN il S g 9
Crossed cheque | i li};;’;?;;wd Order cheque Bearer cheque © | Cheque returned unpaid by the bank is called:
o sy % Al A S NS U AT
Pay in slip . Postal order Cheque Pay order Form used-to deposit money.into bank is called:
0483 bz .AL'/GLJ/A' ul:‘c.b/‘:'/{. 54—(5—”16}5 11
| Promise Regret Conditional order Uncc:rxgglonal Bill of exchange is a;
s il =7 K e tUe sk | 12
Dravee Payee Drawer Bank The person who draws a bill is called: )
1
¥ sl ey iy g ke i 13
3 Bank Payee Drawee Drawer Noting chirges are expense of: '
. - ;
Solsons bl Yl &7 E eyl 14
‘ - Z
Liability Asset Income Expense Interest on capital is a:
Ubshars T 3] el (L Klons J I JGE| 15
Liabilities Income Assets Expenses Bad debis are business:
ol p2tif e o Qe d Lo Sbrst b 16
1;’;’:;;:;‘ Total assets Net loss Netprofit | The balance sheet is prepared to Icnow
oLy el ig s hSSF AUISE Al enr S| 17
: Revenue : Capital < 5 g ®
Re‘iemw loss pendi Capital loss i Repair of machinery is a:
4237 Oe# ety brafe 0 Pnllmpes il 18
Revenue gain Capital gain | Revenue receipts | Capital receipts Cash received from sales of machinery is:
oy Lok LT ol G By 19
. - - £ 4
Four account Three account Two account One account | Errors of postm&aﬂ'ect.
By il . S e . bR Bt | 20
Five types Four types Three types Two types | Book-keeping errors are sub-divided into:
y 7
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Write short answers to any FIVE parts. utl?/‘;ﬁyll létc.df
What is owner's equity? vu./L&.JJJ I §))
Wl'xatv is accounting equation? ¢ qfé bl (i)
Analyze real account. 3 7 K.‘.ab’&’? (iii)
Define the valuation account. ..é:r ..él/""J_,Pd:.u.‘.;' L.‘QL (iv)
Why journal is called day book? "at'bu/u)f Lt iz W)
Differentiate between fixed assets and.current assets. . -éut«u/uﬁ..«b etd;wm_}"" (vi)
Calculate trade discount @ 10% Rs. 100. ‘ YT J;kc_w.éwlo/z.u 1008 (vii)
Why bank reconciliation is prepared? "c.L'laLL:u ub’f (] (viii)
Write short answers to any FIVE parts. -JVLL?/"ZA?@L:.G/
Why.we prepare trading profit and loss account? Sl kn U/b’u W:('f (}/lf(' (i)
Calculate bad debts at 10% debtors Rs. 30000 30000 P2ua10 won el e JLndt (i)
Explain deffered revenue expenditures. ol My s (i)
What is meant by inland bill? . ?c"_;l/gc_dimf (iv)
Why suspense account is prepared? fe bl &b:u::(:U/ of.?/! )
Who is drawer? e t’}fdlc}s(\.';"/ (vi)
Explain the term maturity. cc..ﬂ/bf;-?//t'u}'tﬁ) (vii)
What are errors of omission? “:_)l/b(cu:“‘d/d'} (viii)
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Part - II, Attempt any THREE questxons Each question carries 20 marks.

J oumahze the following transactions: é/ LJ:J" s L‘JM(J 3
Waqas commenced business with cash Rs. 15000. L—‘/C: //Lufc,au 15000 é"L.gf B (i)
Purchased goods for cash Rs. 7000. UIMJLK&_:HOOO & Giy
Bbught furniture from Beauty Furniture House Rs. 2500. u/"c.u’ JQ / /(}r / /KA..:JZSOO éf (i)
Cash sales Rs. 9000. -Js/’MJA_.u9000 & (v
Purchased goods from Nadeem & Sons Rs. 7000. i /.(Mf’ »JLB’&.)HOOO é" W)
Sold goods to Zafar & Co. Rs. 8000. e MG /*Jtrz_,;sooo & i)
Paid to Beauty Furniture House Rs. 2500. Lo E e 2500 & (i)
Received from Zafar & Co. Rs. 8000. -édr‘:c;,\f‘{v /1’4_:48000 C‘f‘  (viif)
Stationery purchased Rs. 300. s /\,(¢_u300 é" (ix)
Wagqas withdrew cash Rs. 2000 for his personal use. _alﬁc.ztu(c)_éidwldbcu 000 é’l..u’ o X
From the following transactions prepare accounting equation: éjuuwdu;u :JJ J B1OM)
Started business with cash Rs. 70000. UL s 2070000 &G
Purchased building for Rs. 10000. «jf & Sl 3210000 C‘r (i1)
Purchased goods. on credit Rs. 7000. Jémww&.mooo Cr (iii)
Sold goods on account Rs. 8000. u"/ .»,/,ww&.usooo é" @iv)
Cash paid to creditors Rs. 4000. <'Z:Cuubmiu’/z_u4ooo & W
Cash received from customers Rs. 3000. -JJ:‘V_UBOOO é” c,u:{ ¢ (vi)
Salary paid Rs. 2000, JS i 712000 & (vil)
Depreciation of building is Rs. 1000. _aLulOOO d/ J»’/’JVJU (viil)
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Prepare bank reconciliation statement Trom the given information: et g ub""f 6B e u’{f; -6

4216500 BRI L 6
LT L g 3s8000 B ez A (i)
Cheques issued to suppliers who did not present these into the bank Rs. 8000. '
e St SIS TG L 206000 & (i)
Cheques deposited into bank but not yet cleared Rs. 6000.
VY- Y- Han/ Gt fe2/3000 éfwugu.é,/ug (iv)
No entry in cash book for Rs. 3000 directly deposited-itito bank by a customer,

<

Interest on investment Rs. 500 not recorded in cash book. -2’5 é;(yuu.f ..f u’fgfd;»SOO &:{GJ@L (V)

Balance as per cash book Rs. 16500.

Bank charges Rs. 200 deducted. N ANEASREN AN
Pass journal entries in the books of drawer and drawee. _é LUy Fiue Jf'/ J.Jlg‘//:lpﬂfg‘/

AL IR e N E ASTIf Udess I8 130000 S AM20216,2E L

S 7y S S 3029400 B AT 4 Sl

Saleem sold goods to Awais on 1st January 2021 Rs. 30000. Saleem draw a bill of 3 months for this

account. Awais accepted the bill and returned to Saleem. On 4th January Saleem discounted the bill from
bank Rs. 29400. On due date‘the bill was dishonoured. ,

WU e AL S E e e s

State with reasons whether the following expenses are capital or revenue:

Purchase of goods. -4;(5;?’ (i)
Purchase of machinery. : . wg/'d/ d/::”‘ (i)
Cost of goodwill. : U i)
Depreciation of furniture. : - JK/J,.?/ (iv)
Registration expenses of car. &s gﬁ ‘/Af/{ V)
Payment of salaries. ‘ : _ : ,.Q"f mJum 7 (vi)
Labour cost paid for construction of factory building. _L,g Il d/ c/@fu:é:zfz'{_ﬁ /,',zL <MY /é (vii)
Replacement of worn out parts of vehicle. -y@/?uf,gu/gw?g}&j% (vii)
Payment of annual taxes. -ug Iaf J..“a Uyl (ix)
An air conditioner was installed in the office of the Director. LI AL SEAL A (x)

LB ST L2015 7531
Prepare Trading and Profit & Loss Account and Balance Sheet on 31.12.2015:

Debit Amount Particular Credit Amount Particular
Rs. 7500 Cash G| | Rs. 21500 Capital ak
Rs. 25000 Debtors L4 | Rs. 100000 Sales =y
Rs. 10000 Opening stock  » ﬂ j dw.l Rs. 8000 Creditors o‘}u} }
Rs. 40000 Purchases 87
Rs. 30000 Furniture &)
Rs. 5000 Wages ufj!
Rs. 12000 Rent -
Rs. 129500 TOTAL J7 Rs. 129500 TOTAL y
Adjustments: Closing stock Rs. 25000 < 25000 aj e (ij 6]
Outstanding wages Rs. 1000 &1, 1000 afufszl}k..‘el: (in)
Prepaid rent Rs. 2000 ' &3 2000 ,r{,ﬁuw@ (iii)
Depreciation on furniture 10% p.a. ~Ulead10 L,(:r/; j:/ (v)
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